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The Animal Defence Trust

Trustees' report
For the year ended 30 November 2006

The Trustees submit their annual report and the auditad financial statements of The Animal Defence Trust (the
charity) for the year ended 30 November 2006. The Trustees confirm that the annual report and financial
statements of the charity comply with current statutory requirements the requirements of the charity's
governing document and the provisions of the Statement of Recommended Practice (SORP) "Accounting and
Reporting by Charities” issued in March 2005

Structure, governance and management

a. Constitution

The principal object of the charity is to provide grants to smailer Animal Welfare Charities. since the making of
a Capital Grant to them achieves real improvements to the animals in their care

There have been no changes in the objectives since the last annual report

b. Method of appointment or election of Trustees

The management of the charity is the responsibility of the Trustees who are elected and co-opted under the
erms of the Trust deed.

c. Organisational structure and decision making

All decisions relzating to the Charity's management and administration are taken by the Trustees During the
year, with the approval of the Charity Commission. a former Trustee, Alan Meyer. continued as Secretary of the
Charity in addition to his rcle of Honorary Treasurer. The Trustees continued with the separation of the general
administration of the Charity from the annual administration of applications for grants from Animal Welfare
Cherities.

d. Related party relationships

During the year in addition to the Trustees financial control over exgenditure. the Charity received ancther
substantial legacy from a deceased estate. As a result it became pcssibie to continue the Charity's policy of
making. as many as is financially prudent. granis available tc assist small capital projects of other Animal
Welfare Charities

Objectives and Activities

a. Grant making policies

lw)
D

t Deed's objects. the Trustees policy of
of Animal Welfare in the United Kingdom
d capital projects from such octher

making grants to apprcvcf‘ registered Charities
and occasionally gbroad and generaily supp
registered Charities During the year 42 grants w

Achievements and performance

a. Investment policy and performance

ts and high interest bank accounts. During the year the
operty Income Trust fo or Cnarmc< to ensure an morovemcm

Rensburg Sheppards Investment Managament Limited (2005 - Gerrard Investment Management Limited)
ianages the Trust's perifolio of invasiments on the Trustees pehalf The Trustses have chosen to invest the
funds of the Charity in a combination of listed inv h
th

Charity invested part of its Funds in units of
In the income preavicusly obtained from the mor

a return of 38% (2005 - 3w4> which i
circumstances.
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The Animal Defence Trust

Trustees’ report (continued)
For the year ended 30 November 2006

Financial review

a. Reserves policy

The Trustess have established a policy whereby the resources the Charity has available to spend for all the
Charity's purposes is retained once it has met its' commitments and covered its' planned expenditure The
income available to the Charity is to be spent at the Trustees’ discretion in furtherance of the Charity's cbjects

afer settlement of designated or commitied expenditure

Currently free reserves. i.e those not invested in fixed stock market investments are equal to 1-1.5 years of
Charitable expenditure This is consistent with the level that the Trustees consider should be held in reserve in
order that the Charity could continue to function and make Charitable Grants. given a significant fall in the value
of the stock market investment portfolic.

Trustees' responsibilities

The Trustees are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law ard United Kingdom Generally Accepted Accounting Practice applicable to smaller charities

Law applicable to charities in England and Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the surplus or
deficit of the charity for that period. In preparing those financial statements the Trustees have:

. selected suitable accounting policies and applied them consistently
. made judgements and estimates that are reasonable and prudent
. prepared the financial statements on the going concern basis (uniess it is inappropriate to presume that

the charity will continue in operation)
The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the financial statements comply
with the Charities Act 1993. They are alsc responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the detection and prevention of fraud and cther irregularities
So far as each of the Trustees is aware at the time the report is approved:
. there is no relevant audit infermation of which the charity's auditors are unaware. and
. the Trustees have taken all steps that they ought to have taken to make themselves aware of any

relevant audit information and to establish that the auditors are aware of that information

This report was approved by the Trustees on 23 April 2007 and signed on its behalf. by

Miss M Saunders

-
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The Animal Defence Trust

Independent auditors' report to the trustees of The Animal Defence Trust

We have audited the financial statements of The Animal Defence Trust for the year ended 30 November 2006
set out on pages 6 to 14. These financial statements have been prepared in accordance with the accounting
policies set out therein, the Statement of Recommended Practice: ‘Accounting by Charities’ and the
requirements of the Financial Reporting Standard for Smaller Entities (effective January 2005)

This report is made solely to the charity's trustees, as a body. in accordance with Section 43 of the Charities
Act 1883. Our audit work has been undertaken so that we might state to the charity's trustees those matters we
are required to state tc them in an auditors' report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility {o anyone other than the trustees. as a bedy. for our audit work,
for this repert, or for the opinion we have formed

Respective responsibilities of trustees and auditors

As described in the Statement of Trustees' Responsibilities the Trustees are responsible for the preparation of

the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice)

Our respensibility is to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and ireland)

We report to you our opinion as to whether the financial statements give a true and fair view and are properly
prepared in accordance with section 44 of the Charities Act 1993. We &lso report to you if. in our opinion, the
Trustees' Report is not consistent with the financizl statements. If the charity has not kept proper accounting
records. if we have not received all the information and explanations we require for our audit, or if information
specified by law regarding Trustees' remunerstion and transactions with the charity is not disclosed.

We read the Trustees' Report and consider the implications for our report if we become aware of any apparent
misstatements within it.

Basis of audit opinion

We conducted our audit in accordance with Internationza! Standards on Auditing (UK and Ireland) issued by the
Auditing Practices Board. An audit includes examination, on a test basis. of evidence relevant to the amounts
and disclosures in the financial statements. It also includes an assessment of the significant estimates and
judgments made by the Trustees in the preparation cf the financial statements, and of whether the accounting
policies are appropriate to the charity's circumstances, consistently applied and adeguately disclosed.

We planned and performed our audit so as to obtain ail the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial
statements arz free from material misstatement. whether caused by fraud or other irregularity or error. In
forming our opinion we also evaluated the overzll adequacy of the presentation of information in the financial
statements
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The Animal Defence Trust

independent auditors' report to the trustees of The Animal Defence Trust
Opinion

In our opinion:

. the financial statements give a true and fair view, in accordance with United Kingdom Generally
Accepted Accounting Practice applicable to smalier charities, of the state of the charity's affairs as at 30
November 2008 and of its incoming rescurces and application of resources in the year then ended;

. the financial statements have been properly prepared in accordance with the Charities Act 1983; and

. the information given in the Trustees' Report is consistent with the financial statements

Reeves & Neylan

Chartered Accountants
Registered Auditors

| Colechurch House

One London Bridge Walk
London

SE1 2SX

23 April 2007
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The Animal Defence Trust

Statement of Financial Activities
For the year ended 30 November 2006

Unrestricted Total
Funds Funds
2006 2005
Note £ £
[ncoming resources
Incoming resources from generated funds’
Voluntary income 2 203,721 107.018
Investment income 3 64,239 47672
Total incoming resources 267,960 154 691
Resources expended
Charitable activities 8 106,042 91.215
Governance costs S 7,051 11,825
Total resources expended 113,093 103,040
Net incoming resources before investment asset disposals 154,867 51,651
Gains and losses on disposals of investment assets 10 121,941 144,783
Net incoming resources before revaluations 276,808 196,434
Gains and losses on revaluations of investment assets 10 22,478 (16.245)
Net movement in funds for the year 299,286 180,188
Total funds at 1 December 2005 1,377,356 1,197,207
Total funds at 30 November 2006 1,676,682 1,377,396
The notes cn pages 8 to 14 form part of these financial s:atemeants
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The Animal Defence Trust

Batance Sheet
As at 30 November 2006

2006 2005
Note £ £ £ £
Fixed assets
Fixed asset invesiments 10 1,664,092 1373738
Current assets
Debtors 11 - 1.460
Cash gt bank 16,288 5887
16,288 7327
Creditors: amounts faliing due within ong
year 12 {3,689) (3,670
Net current assets 12,589 3,657
Total assets less current liabilities 1,676,682 1.2377,355
‘ Charity Funds
Unrestricted funds 13 1,676,682 1,377,356
f .
Total funds 1,676,682 1,377,396
Tha financial statements were approved by the Trustees on 23 April 2007 and signed on their behalf, by:
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The Animal Defence Trust

Notes to the financial statements
For the year ended 30 November 2006

1.

Accounting policies

1.1

1.2

1.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention, with the exception
of investments which are included at market value, and in accordance with the Financial Reporting
Standard for Smaller Entities (effective January 2005). The financial statements have been prepared
in accordance with the Statement of Recommended Practice (SORP) "Accounting and Reporting by
Charities” published in March 2005 and applicable accounting standards

Fund accounting

General funds are unrestricted funds which are avallable for use at the discreticn of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes

Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular
purposes. The aim and use of each designated fund is se! out in the notes to the financial
statements.

Investment income. gains and lesses are aflocated to the appropriate fund.
Incoming resources

All incoming resources are included in the Statement of Financial Activities when the charity is legally
entitied to the income and the amount can be quantified with reasonable accuracy. For legacies,
entitlement is the earlier of the charity being notified of an impending distribution or the legacy being
received.

Gifts in kind donated for distribution are included at valuation and recognised as income when they
are distributed to the projects. Gifts donated for resale are included as income when they are sold
Donated facilities are included at the value to the charity where this can be guantified and a third
party is bearing the cost. No amounts are included in the financial statements for services donated by
volunteers.

Donated services or facllities, which comprise donated services. are included in income at a valuation
which is an estimate cf the financial cost torne by the donor where such a cost is quantifiable and
measurable No income is recognised where there is no financial cost borne by a third party.

Income tax recoveratle in ralation to donaticns received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

Income tax recoverable in relztion to investment income is recognised at the time the investmen
income Is receivable
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The Animal Defence Trust

Notes to the financial statements
For the year ended 30 November 2006

1. Accounting policies (continued)

1.4 Resources expended

All expenditure is accounted for on an accruals basis and has been included under expense
categories that aggregate all costs for allocation to activities Where costs cannot be directly
attributed to particular activities they have been zilccated on e basis consistent with the use of the
resources

Fundraising costs are these incurred in sesking voluntary contributions and do not include the costs
of disseminating informaticn in support of the charitable activities Support costs are those costs
incurred directly in suppcrt of expenditure on the objects of the charity and include project
management carried out at Headquarters Management and administration costs are those incurred
in connection with administration of the charity and compliance with constitutional and statutory
requirements

rants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions atiaching are
fufilled Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

1.5 Investments

Investments are stated at market value at the balance shest date The SOFA includes the net gains
and losses arising on revaluations and disposals throughout the year,

2. Donations, legacies and similar incoming resources
Unrestricted Total
Funds Funds
2006 2005
£ £
Donations 10,000 -
Legacies 193,721 107.019
203,721 107 019
3. Investment income
Unrestricted Tctal
Funds Funds
2006 2005
£ £
Income frem listed investmsants 44 437 32 306
Income from unlisted investments 17,673 11895
Bank interest 2,129 3.471
64,239 47 672




The Animal Defence Trust

Notes to the financial statements
For the year ended 30 November 2006

4. Grants payable - institutional

Grants to institutions

5, List of institutional grants payable

Name of institution

Alternative Animal Sanctuary

Animal Asia Foundation

Backhouse Horse Welfare

Barn Ow! Trust

Born Free Foundation

Brooke Hospital

Canterbury Horse Rescue

Care 4 Cats

Caring for the Animals trust

Cat Rescu

Cats Protection Rugby

Celia Hammond Animal Trust
Cornwall Animal Hospital

Cottontails Rescue

Crosskennan Lane Animal Sanctuary
Cuan Horse Wildlife Rescue
Dartmoor Livestock Protection Society
David Sheldrick Wildlife Trust

Devon Wildlife Trust

Doris Banham Sanctuary

Dumfries and Galloway Canine Rescue
EASE

Environmental Investigations Agency
Exctic Pet Rescue

Ferne Animal Sanctuary

Foxwells Sanctuary

Friends of Bristol Horses Scciety
Gambia Horse and Donkey Trust
Gower Bird Hospital

Creat Dane Adoption Society
Greatwood Caring for Retired Racehorses
Greek Cat Welfare Society
Greyhound awareness League
Happy Landings Animal Shelter

Hart Wildlife Rescue

Help in Suffering (UK}

Hcook Nerion Vets re '‘Breeze'

ILPH

internatioral Otter Survival Fund
Lagos Animal Protection

Les Amis des Chats

Lincolrnshire Trust for Cats

Subtotal carried forward

Unrestricted Total
Funds Funds
2006 2005
£ £
84,500 81,494
2006 2005
£ £
2,000 1,000
2,000 2.00C
1,000 2.000
2,000 2.000
2,000 2.000
3,000 -
1,000 -

- 2.000

2,000 -

500 -
1,000 -
3,000 -
2,000 -

- 1,500
2,000 2.000
1,000 -

- 2.000
3,000 -
2,000 500
1,000 -

- 2,500

- 1,000
1,000 -
2,000 -
3,000 2.500
2,000 -

- 1,500
1,000 -

- 1.000
2,000 2000

- 2 000
2,000 -
2,000 -

- 1.000

- 2500
2,000 -

- 1994
5,000 -
2,000 2.000

- 2.000
1,000 -
2,000 2 000

57,500 40,994
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The Animal Defence Trust

Notes to the financial statements
For the year ended 30 November 2006

5, List of institutional grants payable (continued)

Name of institution/grant

Subtctal brought forward

Liuest Horse & Pony Trust

Maggies Pet Rescue

Margaret Green Foundation
Mayflower Sanctuary

Mayhew Animal Home

Midlands Bird of Prey Rescue

National Animal Welfare Trust
Paphiakos and CCP Animal Welfare
Peoples Trust for Endangered Species
Perthshire Abandoned dogs Society
Prevent Unwanted Pets

Rainforest Concern

Rotherham Dog Rescue

RSPCA Plymouth Branch

Safe Haven for Donkeys in Holy Land
Society for the Welfare of Horses and
SPEAR

Thoroughbred Rehabilitation Society
Tree for Life for Animals

Twinkle Trust Animal Aid

Vet Aid

Wocodside Animal Welfare Trust
Yorkshire Swan Rescue Hospital

6. Governance costs

Auditors’ remuneration
Auditers’ non-audit remuneration
Legal and professicnal fees

Ponies

2006 2005
£ £
57,500 40.9%4
. 2.000
- 1,000
2,000 -
1,000 -
2,000 1,000
- 1000
- 2,000
3,000 2.500
2,000 -
1,000 2.000
2,000 2.500
- 1,000
2,000 2.500
- 2.000
- 2.000
- 2.500
- 2.000
5,000 3.000
2,000 2.500
- 2,000
- 2.000
3,000 5000
2,000 -
84,500 81,494
Unrestricted Tota
Funds Funds
2006 2005
£ £
3,555 4081
- 311
3,496 7.433
7,051 11,825




The Animal Defence Trust

Notes to the financial statements
For the year ended 30 November 2006

7. Support costs

Grant giving Total

2006 2005

£ £

Horsey Lighty Fynn - secretarial provision for Honcrary Treasurer 1,783 1,763
Trustees' expenses 395 812
Advertising 530 920
Computer costs 108 85
Bank charges 123 36
Secretarial and financial services 14,518 3,940
Sundry 1,487 238
Grants administration 2,608 1,926
21,542 9,721

8. Analysis of resources expended by activities
Grant
funding of Support

activities costs Total Total

2006 2006 2006 2005

£ £ £ £

Grant glvmg 84,500 21,542 106,042 91,215

9. Net incoming resources
This is stated after charging:

12 months 12 months

ended ended

30 November 30 November

2006 2005

£ £

Auditers' remuneration 3,555 4,081

During the year. no Trustess received any remuneration (2005 - ENIL).
During the year. nc Trustees received any benefits in kind (2005 - ENIL)
During the year Trustses received reimbursement of expenses amounting to £395 (2005 - £813)
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The Animal Defence Trust

Notes to the financial statements
For the year ended 30 November 2006

10. Fixed asset investments

Market value

At 1 December 2005
Additions

Disposals
Revaluations

At 30 November 2006

Historical cost

Investments at market value comprise:

Listed Investments
Unlisted Investments

Total market value

Material investments

Listed Unlisted
securities  securities Total
£ £ £
1,118,739 255,000 1,373,738
244,743 50,000 294,743
(126,330) - (126,330)
72,391 48,550 121,941
1,309,543 354,550 1,664,093
1,082,850 305,000 1,387,950
UK Overseas 2006 2005
£ £ £ £
1,100,950 208,554 1,309,544 1,118,739
354,550 - 354,550 255,000
1,455,540 208,554 1,664,094 1,373.736

Investments that make up more than 5% of the total Marxat value above are as follows:

Treasury 5% 2008 Stock
M & G Securities Chearibond Inc.

11. Debtors
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30 November

30 November

2006 2005

£ £
85,981 87,295
75,453 68,415
161,434 155,710
2006 2008

£ £

- 460

- 1006

- 1,480










